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The  total  volume  of  farm  marketings  of  meat  animals  in  191^6  is  expected  to  be 
slightly  larger  than  in  19115.  But  with  no  material  increase  in  retail  prices  of  meat  in 
prospect  and  with  all  subsidies  on  the  meat  animals  scheduled  to  be  removed  not  later 
than  June  30,  191*6,  returns  from  sales  of  meat  animals  are  likely  to  average  moderately 
lower  in  191*6  than  in  1945.  Cash  receipts  to  farmers  from  sale  of  meat  animals  in  1946 
probably  will  be  less  than  in  1945,  although  materially  above  prewar.  Receipts  from 
farm  marketings  of  meat  animals  averaged  2.2  billion  dollars  in  1935-39,  and  reached  an 
all-time  high  of  5.9  billion  dbllars  in  1943.  Cash  receipts  totaled  5.7  billion  dollars 
in  1944.  For  1945  the  total  is  likely  to  be  slightly  lower  than  in  1944,  although  higher 
prices  for  all  classes  of  meat  animals  will  partly  offset  reduced  marketings  of  hogs  and 
1 ambs. 
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A  general  schedule  for  vithdraHal  of  suTssidies  on  livestock  has  "been 
announced  "by  the  Government.    Most  subeidy  payments  on  meat  and  the  meat 
animals  hoth  to  farmers  and  to  slaughterers,  it  was  announced,  v/ill  end  not 
later  than  June  3O,  19^6.     The  original  "roll  hack"  suhsidy  of  $1.30  per 
100  pounds    paid  to  hog  slaughterers  is  scheduled  to  end  not  later  than 
I  larch  31-,  19U6.     The  remaining  subsidy  of  -.'0  cents  per  100  pounds  on  hogs 
is  due  to  ■  end.hy  irtidyear  191+6,  together  v.dth  all  subsidies  on  sheep  and  cattle, 
e::cept  the  special  payments  to  non-processing  slaughterers.     Fo  final 
determination  has  "been  made  as  to  ending  of  the  special  subsidy  of  ^.-0  cents 
per  100  pounds,  live  weight,   to  non-processing  cattle  slaughterers.. 

Total  Subsidies  to  slaughterers  o.nd  farmers  combined  at  present 
average  about  $2.10  per-  100  pounds  live  weight  for  all  meat  animals  sold  for 
slaughter.     This  is  the  equivalent  01  about  $3.75-  per  100  pounds  for  meat 
at  the  vAiolesale  level,  . anc.  about  $3.95  at  retail.     Even  if  ceiling  prices 
on  meat  were  raised  or  removed  when  the  subsidies  are  withdrawn,  average 
meat  x^rices  in  the  latter  half  of  19^1-6  probobly  will  bring  lov/er  average 
retri.rns  to  farm.ers  and  ranchers  for  all  classes  of  meat  animals  .than  in  the 
latter  half  of  19^5*  with  the  possible  exception  of  lambs. 
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Meat  production  in  19^6  is  expected  to  Tse  slightly  greater  than  that 
of  19^!-5»  now  indicated  at  around  22.6  hillion  pounds,  dressed  meat  "basis. 
The  19^+6  production  loll  he  equivalent  to  l60  to  I65  pounds  of  meat  per  capita, 
v/holesale  dressed  weight,  or  about  equal  to  comhined  civilian,  military,  and 
export  demand- at  current  prices.     Vith'most  suhsidy  payments  on  meat  animals 
except  hogs  scheduled  to  end  not  later  than  June  ^0,  19^6,  prices  of  meat 
animals  prohahly  will  continue  near  present  levels  until  suhsidies  are  reimoved. 
Hog  prices  may  decline  in  the  late  sjjring,     ilo  material  rise  in  meat  prices 
is  likely  in  the  second  half  of  the  year,     T.'ith  slaughter  suhsidies  v/ithdraw., 
prices  of  hogs  and  cattle  r^rohahly  v;ill  average  lower  in  that  period  than  in 
the  latter  half  of  19^5.  ' 

Total  cattle  and  calf  slaughter  in  19^5  is  .indicated  to  he  around. 
1  million  head  larger  tha.n  the  record  19^^!-  slaughter  of  "^3.?  million  head* 
Octoher  cattle  slaughter  set  a  new  high  for  the  month,  "but  apparently  the 
peak  in  marketings  for  the  season  has  x^f'-ssed.     Since  March,   slaughter  of  cows 
aiid  heifers  has  represented  about  an  average  proportion  of  total  cattle 
slaughter,  with  n6  evidence  of  a  tendency  to  market  more  thah  the  usuS-1 
proportion  of  hreeding  stock. 

A  larger  number  of  cattle  vrill  he  fed  this  winter  than  last,  as  there 
wa,s      large  total  movement  of  ca.ttle  to  feeding  areas  in  July-October, 
Despite  record  high  prices  paid  by  feeders  for  cattle,  .  an  unusually  stro:?g 
d.emand  for  feeder  and  stocker  cattle  continues,  partly  to  salvage  large 
supplies  of  soft  corn  in  the  principal  feeding  areas  of  the  Com  Belt  and 
in  Colorado.     With  much  soft  corn  on  hand  ajid  the  prospective  withdrawal  of 
suhsidies,  relatively  la.rge  numhers  of  short  fed  cattle  are  expected  to  he 
marketed  during  the  winter  and  early  spring.     The  supply  of  fed  cattle  for 
market  in  the  summer  of  I9U6  may  he  small  relative  to  marketings  in  the 
winter  and  spring. 


lAJS-k2  -  5  - 

Atout  as  nany  lambs  will  De  finisheci.  in  feed  lots  during  the  l^^k^kG 
v/inter  feeding  season  as  the  large  nujnter  last  winter.     However,  a  rather 
sharp  reduction  is  expected  in  numherc  finished  on  wheat  pastures  in  Kansas, 
Oklalioma  and  Texas,  where  winter  v/heat  pastures  are  much  less  favorable  than 
a  year  ago.     A  tendency  to  hold  larahe  to  heavy  v;eights  and  for  the  late  v;inter 
o,nd  early  spring  market  is  indicated  "because  of  seasonally- increased  subsidy 
payments  and  because  payments  for  lambs  weighing  over  90  pounds  are  higher 
than  for  lambs  weighing  less.     Slau-giiter  of  sheep  and  lambs  in  comparable 
federally  inspected  plants  in  October  \;as  15  percent  below  19^^.  Slav.ghter 
of  evres  continues  large  indicating  a  further  liquidation  of  range  herds. 
The  number-  of  ewe  lambs  that  will  be  saved  this  fall  for  herd  replacements 
v;ill  be  relatively  small.     The  number  of  fe'".  lambs  for  slaughter  during  the 
v/iiLter  and  early  spring  promises  to  be  large, 

A  19U6  spring  pig  goal  of  52  million  head  has  been  announced,  together 
v/ith  a  new  schedule  of  support  prices  for  hogs  covering  the  m.arketing  period 
of  the  I9U6  pig  crop.     This  goal  is  about  equal  to  the  nujrfber  of  pigs  saved 
in  the  spring  of  1*^45 •     This  year,  for  the  first  time,   the  support  price 
varies  seasonally.     For  the  hog-marketing  ^-car  beginning  October  1,  19^6 
support  prices  will  range  from,  a  low  of  •:;10.75  in  December  19^6  to  a  high 
of  513.25  in  September  19^7  for  good  and  choice  butcher  hogs  of  all  vreights, 
Chicago  basis.     The  nevr  support  price  level  averages  about  ^1?.00  for  the 
season  compared  with  the  present  support  of  $1^.00,   Chicago  basis.  This 
support  price  is-  equivalent  to  abot^t  90  percent  of  the  present  parity  price 
of  hogs.    During  most  of  the  vrar  the  support  price  for  hogs  has  been  higher 

than  the  legal  minimum  (90  percent  of  p-^a-ity). 

Present  forecasts  of  consumer  purchasing  pov;er  for  19^6  and  19^!-7  indicate 
that  v/ith  a  19^6  pig  crop  no  larger  than  in  19^5»  hog  prices  for  the  marketing 
period  of  the  crop  are  not  likely  to  fall  to  the  level  where  support  price 
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a.ction  will  TDecome  necessary,  except  iJOSSiTjly  for-- short-  periods,..;.  Hog  prices, 
nov;  at  ceilings  ($1^.85  for  iDutcher  hogs  at  Chicago)     may  decline  temporarily 
from  present  levels  during  the  period  of  pealc  marketings  this  lA^inter,  mid 
;,£?^ain  in -the  late  spring  and  early  siomner  of  19^6  when  19^5  fall  pigs  come  to 
market. 

Commodity  Credit  Corporation  selling  prices  for  domestic  wool  v/ere 
reduced  suhstantially  in  late  November,  to  encourage  greater  use  ,of  domestic 
■wool  "by  United  States  mills.     The  reduction  in-prices,  for  all  grades  and 
classes  of  wool,  averages  ahout  7  cents  per  .pound  (■  grease  basis).     Ihe  . 
reductions  apply  only  to  selling  -prices.     'Hirough  June  30,:  .19^6j-  handlers 
will  continue  to-  purchase  -  wool  from  producers,  pools  and . secondary  handlers 
nnder  the  1-9^5  agreement  on  the  same  ba.sis  as  ir^  the  past. 

Weekly  average  mill  consumption  of  <aprarel ■  wool  in  Aiignst  vras  16  million 
pounds  (grease  basis)  slightly  smaller  than  in  July,  and  nearly  7f)  percent 
l"^elow  the  average  rate  for  the  first  half  of  the  year.     The- sharp  decline  durin 
the  summer  months  resulted  larely  from  cancellation ^of  Army  contracts  and  from 
workers  vacations.     Consumption  proba,bly  v;ill  increase  from  the  August  level 
during  the  final  months  of  19^5  and  earlj^  I'ykS,     As/. production  of  civilian 
fabrics  will  be  increased  to  meet  current  large  co-nsumer  demand  and  to 

replenish  commercial  inventories.  -.  .  ;.     ■  _ 

Weekly  average  m.ill  consumption  of  apparel  wool  in  August  was  16  millior 
poimds  (grease  basis),   slightly  smaller  than  in  July  and  nearly  3O  percent 
below  the  average  rate  for  the  -First  half  of  the  year.     The  sharp  decline 
during  the  summer  months  resulted  largely  from  cancellation  of  Army  contracts 
and  from  xvorkers'  vacations.     Consumption  probably  will  increase  ^from  the 

August  level  during  the  final  months  of  19^5  early  1^U6.     Production  of  j 

civilian  fabrics  will  be  increased  to  m.eet  cvirrent  large  consumer  demand  and  to  ^ 

replenish  commercial  inventories.  | 

—  ITovember  2^,  I9U5  I 
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OUTLOOK 

I-Io  s  t  SuT3sidies  •  to  Slaughterers  and.  to 
farmers  to  End  "by  Mid  19U6. 

On  November  8  the  Off.ice  of  the  Econonic  Stal3ilization  Administrator 
anrio"unced  the  Goverrjnent '  s  plan  for  elimination  of  most '  livestock  ancT  meat 
stihsidlos.     The  original  "ro.ll-hacir"  subsld;'-  of  $1.30  per  100  po^ixnas  paid  to 
hog  slaughterers  is  to  end  not  later  theji  llarch  "U,  13^^^.     3ie  remaining  pork 
suhsidy  of  ^0  cents  per  IOC- pounf^ s,  paid  to  eliminate  a  squeeze  on  packers' 
margins,  will  end  hot  later  than  June  30t  '19^S»  as  well  as  subsidies  to  cattle 
slaughterers,   except  non-processors.    Direct  subsidies  to  farmers  on  slaughter 
cattle  and  on  sheep  and  lambs  sold  for  slaughter  also  are  scheduled  to  be 
terminated  by  June  3'^»  final  determ.inaticn  has  been  made  as  to  rem.oval 

of  the  subsidy  of  kO  cents  per"  100  poimds '  to '  non-processing  cattle  slaughterers, 

lilhen  cattle 'costs  at  the  top"' of  t]:b' S'teb-ilica.t.ion  pric.e.  ;range,  subsidies 
paid  to.  cattle  slaughterers  average*  aroimd' -O?-. -2^  per  100.  pounds  live  v/eight. 
In  addition,  farmiers  receive  a'  50  cent  pcir  100  pounds  subsidy  for  most  cattle 
v:eiir;hting  over  800  pounds  and  "gradihg  good-  ov-  better,  when  sold  for  clau;'^hter. 
If  cattle  prices  were  at  the  bottom  of  tlic  stabilization  price  range,  subsidy 
payments  to  cattle'  slaughterers  'v/ould  o.ver.a:_^e.  arow.d  $1,10  per  100  po^inds 
live  vreight.    Payments  to  slaughterers  fou  calves  amoimt  to  $1.10'  'per  100 
poimds,  live  vieight. 

Subsidies  for  all  meat  animals,   including  direct  payments  to  farmers, 
nov/  average  about  $2,10  per  100  jjouiids,  live  v/eight;  $3.35  per  100  TX)"Ojids, 
viiolesale  dressed  weight;  and  about  s'3»9?  V^'-^  100  .  pounds,  retail  weight,  \iath 
cattle  costs  near". their  maximiims  and  v;itr..  ihp.  yrinte,r  and  early  spring  pp.yment 
rated  on  lambs,     '^Vhen  subsidies-  are  elimlna.t',e.d.,  average  meat  prices  probably 
will  hot  rise  sufficiently,  even  If  ceil:i:L^g.c  n,re  raised  or  removed,  to  prevent 
lower  average  returns  to  farmers  for  all  classes  of  meat  animals  in  the  latter 
half  of  19^6  than  irt  the  D.atter  half  of  .'IsH?.,.  except  perhaps  in  the  case  of 
lambs,  .  :  ■ 

Payment  rates  to  farmers  for  laxabs  sold  for  slaughter  beginning 
December  1  v/ill  be  $2,00  per  100  poimds  for  those  weighing  ^jnder  9O  poitnds 
r.nd  $2,65  for  heavier  ones.     Sij.ch  pay nents  './ill  be  .increased  to  -^2.50  per 
100  pounds  for  lambs  under  90  pounc's  p.nd  to  $"^.15  for  those  over  90  potuid.s 
during  the  period' February  1  to  April  30,  19^f6,.    -For  May',  and  June  19^-'6,  rates 
of  payment  will  revert  to  those  in  effect  in  December  and  January.  Pa^Tnents 
on  sheep  and  yearlings  are  $1.00  per  100  pounds,  live  weight,  and  do  not  vai-y 
seasonally.  ■  .     .  . 

Total  meat  production  in  19^6  is  nov;  exp-ected  to  be  moderately  greater 
than  in  19^5,  with  a  moderate  increase  in  pork  production  and  a  continuing 
large  production  of  beef.     Production  of  around  16O  to  iG^  pounds  per  co.pita 
in  I9U6  is  likely  to  be  about  equal  to  total  effective  demand  by  civiliajis, 
the  military,  and  for  export  at  current  prices.     Hetail  prices  of  lamb  i/ill 
advance  in  the  second-  half  of  19^6  if  price  ceilings  are  raised  or  remoi'ed. 
This  advance,  hovrever,  ;nay  bo  offset  by  reduced  retail  prices  for  lower  grades 
of  beef,  on  the  basis,  of  supply  prospects  for  the  different  kinds  of  r.c^t. 


Table  1.-  Subsidy  payment    rates  on  hogs,  cattle,  calves,   sheep,  and 
lambs  and  approximate  price  equivrlents  af  the  su'b&idies  for  ■ 
meat  at  wholesale  and  retail  levels 


'  Subsidy  per  : 

Equivalent  of 

suhsidy  on 

Class  of  meat  animal 

meat  per  100-  pounds  at: 

■and  type  of  payment 

:  100  pounds  : 
'  livev/eight  : 

Wholesale 

xtetail 

:      -l^ollars  : 

Sollars 

Dollars 

Payraent  s  to  si augh t  er e r s  : 

: 

Cattl  p  1  /  

2.95-^.90 

3.75-6.25 

3.00-5.10 

■  3.30-6.^^5 

1. 25-3.  Uo 

l.bO-^  30 

.  i+5-2.  30 

.dO-2.'-'0 

f  .  o  "y^      a  "K*         >^               ^  ^ 

.55-2.70 

.70-3. 45 

All      /-»rt'*-4-T  ^ 

3/  1.95-^.00 

2.U5-5.05 

• 
• 

2.10 

2.35 

u/  2.25 

hj  2.SO 

Payraents  to  farmers: 

t 
• 

Cattle  (SOO  povinds  and  over 

grading  good  or  "better,  selling: 

at  hot  less  than  $lU. 25 

.?5' 

1.0^ 

2.25 

2.55 

Lamhs  (sold  for  slaughter)  .... 

..:  1.50-3.15 

■^.25-6.S5 

3.65-7.70 

2.  ^5-3.35 

2.  SO- 3. 95 

ij  E:xluc'ing  subsidy  to  nonprocessors  of  UO  cents  per  100  pounds  live  v/eight, 
2/  '.Teighted  "by  estirna,ted  live  vreight  of  "beef  graded  by  USPA  graders, 
January- June  19^5- 

3y^  'Jeighted  by  beef  graded  "bv  T7S3DA  gra,ders,  January- June^  19^5. 
Pork  and  lard. 

5^/  Estimated  on  "basis  of  slaughter  in  January- June  19^5- 

Moderately  Lower  Hog  an''^-  Cattle  Prices 
in  Latter  Part  of  I9U6  ^an  in  19^!-5 

Hog  prices  prolDably  will  average  nearly  as  high  in  19^6  as  in  19^5. 
Prices  may  average  about  the  same  in  the  first  half  of  19U6  as  a  yen,r  earlier, 
despite  a  temporary  decline  in  the  ea.rlj''  winter  and  a  pro'ba'ble  decline  in 
the  late  spring  when  the  large  19^5  fall  pig  crop 'is  marketed  in  greatest 
volup.e.     If  the  I9U6.  spring  pig  crop  is  no  larger  than  the  spring  pig  crop 
of  19^5,  pork  prices  at  retail  may  average  a"bout  as  high  in  the  fall  and 
"v/inter  of ,  I9U6-U7  as  in  the  cijrrent  seo^son.    Sut  with  processor  subsidies  due 
to  "be  discontinued  after  June  30,  prices  received  by  farmers  for  hogs  in  the 
second  half  of  19^6  may  average  10  to  12  percent  lower  than  in  the  second  lalf 
of  19^5.     Prices  of  barrows  and  gilts  oX  Chicago  through  nid-K"ovember  were  at 
the  ceiling  of  $lU, 85  per  100  pounds. 


Prices  of  nost  grades  and  classes  of  cattle  in  early  November  vrere 
higher  than  in  no vemlD er  last  year.     In  recent  weeks  large  munbers  of  top  good 
njid  choice  steers  "nave  sold  at  the  ceilings  as  v^ell  as  loads  of  heifers  of 
comparatively  light  weights.     Prices  of  the  lower  grades  of  cattle  have  declined 
less  than  seasonallj'-  this  fa].l.     Cn.ttle  prices  are  er'-pected  to  continue  near 
present  levels  in  the  early  part  of  1>^'-S,     Cattle  feeding  diiring  the  current 
feeding  season  promises  to  he  large,  and  marketings  of  fed  cattle  during  the 
late  winter  and  spring  are  likely  to  he  greater  than  a  year  ago.  Nevertheless^ 
v.'ith  a  Continuing  strong  dem.rnd  for  "bottx"  grade  heef,  prices  of  the  hetter 
grades  of  cattle  during  the  vrinter  an"  spring  of  19^6  are  likely  to  decline 
only  moderately.     The  projected  removal  of  -  ci'hsidies  on  cattle  may  result  in 
the  marketing  before  midyear  of  a  larger- than- usual  proportion  of  the  cattle 
fed  :\iring  the  winter.     Cattle  prices  in  the  latter  half  of  19^6  prohahlj'-  ^-dll 
average  moderately  lower  than  in  the  same  period  of  19^5.  ceiling  prices 

on  meat  are  raised  or  removed,  prices  of  the  better  grades  of  beef  na.;^  ac'vance, 
bii.t  the  rise  in  prices  probably  would  not  f"jLi-y  compensate  for  the  v;ithdravm 
siibsidies,     Uie  supply  of  lo^if- grade  beef  for  civilians  next  year  will  be  large, 
v;ith  continu.d  large  beef  production  in  prospect,  and  because  of  mv.ch  lov/cr 
requirements  for  canned  beef  by  the  armed  forces.     Prices  of  lower  grade 
beef  probably  v/ill  advance  little,  if  any,  after  nld- 19^6  if  ceilings  are 
removed, 

Cemr^nd  for  feeder  cattle  is  likely  to  continue  strong  through  the 
winter,  as  large  ojuantities  of  soft  corn  pnd  other  roughage  feeds  are  available^ 
Continued  competition  for  feeder  cattle  by  slaughterers  is  r-^xpected,  Piirchases 
of  lov^-grade  beef  for  European  export  v,l].l  tend  to  support  prices  for  lov/er 
grade  cattle  this  winter.     Fricos  of  feeder  cattle,  which  had  declined  since 
July,  rose  during  October.     The  av3ra,ge  price  of  all  feeder  and  stocke:'  steers 
shipped  from  Kansas  City  in  October  wr-s  $12.62,  per  100  pounds  live  v/eight, 
which  was  $1.12  higher  than  a  vear  earlier  ond  the  highest  -^or  the  month  on 
record. 

Higher  Returns  ?rom  Sales  of  Lamb s  in 
Sarly  lQU"b~Ilian  in  Early  1^^ 

Growers'   returns  from  sales  of  lanbs  i:robably  will  average  hi.gher 
diiring  the  first  half  of  I9U6  than  in  the  first  half  of  l^H^,  as  long  as  subsidy 
paynents  continues,  although  these  are  '"ue  to  end  not  later  than  June  3O.  A 
further  reduction  in  the  lamb  crop  is  in  prospect  next  vear  because  of  the 
continuing  decline  in  numbers  of  breeding  ewes.     Prices  of  lambs  probably  vdll 
decline  less  than  seasonally  in  the  lattor  half  of  19U6  and  will  average 
higher  relative  to  prices  of  hogs  and  Ccattle  thpn  d\iring  any  of  the  v/ar  years. 

Demand  for  feeding  lambs  this  season  hae  been  exceptionally  strong,  -^nd 
P'rices-have  been  at  the  highest  levels  in  o,t  least  2S  years.     The  average  price 
of  good  and  choice  feeding  lambs  at  Omalia  in  October  averp.ged  $1^J-. 66  per  100 
pou.nds;  I5  cents  hi^-^er  than  a  month  earlier  and  $2.  "^0  higher  than  in  October 
19'-''^.  '  .  " 

Op-ttle  and  Calf  Slaughter  -  This  Year 
Ilry  Total  "^5  Million 

Cattle  slaughter  in  October  increased  m.aterially  over  September  and 
continued  large  in  the  first  half  of  i'ovember.     Peak  marketings  for  the 
season  apparently  occurred  during  October  o-s  usual.     Total  October  slaughter 
of  1,3  million  head  under  Federal  inspection  was  16  percent  greater  than 
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Septemljer  sla^oghtiear  in  conrpatable  plants  and  5  percent  greater  than  the  record 
slauf^^hter  for  October  la=t  year.     Calf  slaughter  increased  greatly  after  July 
and  in  Octoher  the  total-  kill  under  Federal  inspection,  though  7  percent  less 
•than  the  record  kill  for  the  month  in  19^^,.  vras  the  next  largest  on  record  for 
Octoher, 

Total  cattle  and  calf  slaughter  under  Ijgderal  inspection  in  the  first 
10  months  of  I9U5  vras  6  percent  less,  than  for  the  period  last  year.    As  a  larger 
cattle  and  calf  slaughter  in  non-f ederally  inspected  plants  is  indicated  this 
year,  it  now  seems  prohahle  that  the  total  for  19^5  '^lay  exceed  "by  around  a 
million  head  the  pr-evious  record  of  33*7  million' head  slaughtered  in  19^^. 

Since  March,   slaughter  of  cdv;s  and  heifers  has  teen  a"bout  an  average 
proportion  of  ,  total  cattle  slaughter  and  "below  19^+4,    No  tendency  to  market  more 
than  the  usual  proportion  of  "breeding  stock  is  appG.rent, 

Pastures  over  the  country  as  a  vhole  on  }TovemlDer  1  have'  rarely  "been  in 
"better  condition  at  this  time  of  year.    Record  large  hay  supplies  will  provide 
ample  feed  supplies  for  cattle  in  most  areas  during  the  winter,        .  ■ 

Hog  Slaughter  Increased  Seasonally;  ■  ' 

Continues  Below  a_ Year  Earlier  ■      .    ■ - 

Hog  slaughter,  the  lowest  in  July-.Scptem"ber  since  that  period  in' 1937-# 
increa.sed  sharply  in  late  Octo'ber  and  early  HovemlDer. '    Sla.U-ghter  under  Federal 
r inspection,  which  was  less  than  ^70,000  head  a  ■''>eek  in  the  first  '3  weeks  of 
Octo'ber,  increased  to  over  600,000  head  during  the  week  ended  Octo'ber  27.  In 
the  first  2  full- weeks  of  llovem-'ber  slaughter  totaled  over  S90. 000  head  a  week. 
However,  early  -IJovern'oer  sla.ughter  was  around  27 'percent  less  than  in  that  period 
last  year.    Pork  supplies  continue  far  short  of  demand.     Cold-storage  stocks 
continue  at  record  lov  levels. 

Hog  slaijghtor  in  the  first  part  of  l^hS  will  "be  larger  than  in  t-he  early 
part  of  19^5i  reflecting  late  marketings  of  19^5  spring  pigs. .  . 

Sheep  and  Lamlj  Slaughter  Below  a_  Year  Earlier  ,  . 
To  Be  Large  in  Ja.nuary-Apri  1 

-Slaughter  of  sheep  and  lajahs  under  Federal  inspection  in  Octoher  was  22 
percent  greater  than  in  Septem"ber,  "but  was  I5  percent-  "below  the  large  slaughter 
a  year  earlier.     Slaughter  in  early  Kovem"ber  continued  smaller  than  for  the 
period  a  year  ago. 

Slaughter  of  ewes  continues  larger  than  in  19^"4-,  e-nd  it  seems  unlikely 
that  farmers  and  ranchers  Bxe  holding  "back  more  ewe  lam"bs  for  herd  replacements 
this  fall  than  the  sma.ll  num"ber  held  in  19^^.     Hence,  slaughter  of  lam"bs  later 
on  in  the  season  pro'ba'bly  will  "be  large.     Increased  su"bsidy  pajrments  on  lamlss 
after  Decemher  1  may  result  in  relatively  large  marketings  at  that  time.  The 
high  level  of  lamh  feeding  this  vdnter  mil  bring  a  large  num"ber  of  fed  lambs 
to  market  d-uring  the  first  ^  or  5  months  of  I9U6.     Slaughter  may  be  about  as 
large  as  the  record  slaughter  for  the  period  in  19^5*    Because  the  subsidy 
payments  for  lambs  weighing  over  90  pounds  is  higher  than  for  smaller  ones,  fed 
lambs  will  be  marketed  at  weights  heavier  than  usual.     Also,  marketings  will  be 
dele.yed  somewhat  because  subsidy  payments  will  be  highest  in  February- April. 
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Cattle  Feeding;  This  ''/inter  a  Re-cord 
or  .Near  Record 

An  increase  in  the  h-umber  of  cattle  fed  this  winter  feeding  season,  coii>- 
pared  vrith  last  is  proTDahlc  on  the  "basis  of  the  large  total  movement  of  cattle 
to  feeding  areas  in  the  July-October  period.    More  cattle  probably  will  be  fed 
for  market  both  in  the  Corn  Belt  States  and  in  the  feeding  States  outside  the 
Corn  Belt.    The  current  unusually  strong  demand  for  feeder  cattle  is  expected 
to  continue  during  the  next  2  or  3    months,  and  a  further  large  movement  to 
feeding  areas  is  expected. 

October  shipments  of  stocker  and  feeder  cattle  to  the  Corn  Belt  St?tes 
this  year  vrere  the  largest  on  record- for' the- inohthv?  Total  movement  into  B  Corn 
Belt  States  in  October  was  669,000  head,  an'  lncre'asc  of  27  percent  from  a  year 
earlier.     The  previous  record  m.ovement  to  feed  was  in  19^0  vrhen  shipments 
totaled  6ll,i00  head.     In  addition,  a  large  movement  of  feeder  cattle  from  groii-s- 
ing  to  feeding  areas  has  occurred  in  South  Dakota  and  Nebraska.     For  the  k 
months,  July-October,  shipments  of  stocker  and  feeder  cattle  into  the  S  Corn 
Belt  -States  t-otaled  1,315,000  head  compared  with  1,23^,000  head  in  the  same 
period  last  year.     Shipments  to  5  Ea.stcrn  Corn  Belt  States  vrere  3I  percent  lar-  / 
ger  than  in  those  months  last  year  and  the  largest  for  the  period  since  19^0. 
Total  shipments  to  the  3  '/Western  Cor-n  Belt  States  in  the  k  months  was  3  percent 
less  this  year  than  in  that  period  last  year. 

Reports  from  feeding  States  outside  the  Corn  Belt  indicate  they  will 
feed  more  'cattle  this  winter  than  last.  ^  Increased  supplies  of  sugar  beet  feeds 
and  barley  and  a.  considerable  acreage  of  soft  corn  will  encourage  incr-ased 
cattle  feeding  in  Colorado.    Usually  heavy  shipments  of  cattle  into  California 
in  August-October  indicate  a  substantial  increase  in  cattle  feeding  in  that 
State,     Shipments  of  feeder  cattle  into  the  Lancaster,  Pennsylvania,  area  hare 
been  much' larger  this  year  than  last.     On  the  other  hand,  reduced  feeding  is  in 
prospect  in  Oklahoma,  Texas,  New  Mexico,  and  Arizona,  in  vievr. of.  smaller  pro- 
duction, of  bundle  feeds  and  grain  sorghums,  and  less  favorable  winter  pa.sture 
conditions  than  a  year  ago. 

Rather  extensive  frost  damage  to  corn  in  the  leading  Corn  Belt  feeding 
States  has  resulted  in  large  feeding  operations  to  salvage  such  corn.  Hence, 
majiy  warmed-up  or  short-fed  cattle  are  expected  to  appear  on  the.  market  this 
vdnter  and  a  larger-than-usual  proportion- of 'the  cattle,  fed  this.,  season,  may 
be  marketed  during  th--  vdnter  months.     The  supply  of  fed  cattl-e  for  market  after 
midyear  19^16  may  be  small,  as  cattle  feeders,  will    tend  to  market  as  many  fed 
cattle  as  possible  before  subsidies  on  cattle'  are  vdthdravm.  ^ 

Lamb  Feeding  Also  Large 

About  as  majiy  lambs  will  be  finished  in  feed  lots  during  the  I9U5-U6 
winter  feeding  season  as  last  winter,  but  the  number  finished  on  wheat  pastures 
of  Kansas,  Oklahoma,  and  Texas  will  be  reduced  sharply.     Lamb  feeding  in  the 
Corn  Belt  is  indicated  to  be  larger  this  season  thpn  last,  but  the  number  in  the 
Western  States  may  be  smaller. 

Shipments  of  feeder  lambs  to  the  lot  feeding  are's  of  the  Corn  Belt  in 
October  were  the  second  largest  on  record  Sot  the  month.    For  the  g  Corn  Belt 
States,  October  shipments  were  6  percent  greater  than  a  year  earlier 
and  were  only  slightly  less  than  the  record  movement  of  October  19^0,  For 
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the  months  July  through  Octo'ber,  total . shipment s  into  these  States  were  I3 
percent  greater  than  last  year.     Increased  in- shipments  occurred  in  all  of  the 
5  Eastern  Corn  Belt  States,  except  Michigan.     They  increased  also  in  Minnesota 
and  Ne'braska,  hut  fell  off  slightly  in  Ibvra., 

Indications  are  atout  25  to  35  percent  fewer  lamhs  will  he  fed  this 
year  on  wheat- fields  of  Western  Kansas  than  were  fed  last  year.     Finishing  of 
lamhs  in  Oklahoma  and  in  the  Pan-handle  Section  of  Texas  ia  expected  to  he 
considerahly  reduced  from  last  year,  hecause  winter  wheat  pastures  in  that  area 
are  in  less  favorahle  condition  than  last  winter. 

Heports  from  the  Western  States","  "based  upon  developments  to  the  end  of 
Octoher,  indicate  -that  the  total  numher  of  lamhs  'to. he  fed  in  those  States 
this  season  will  he  smaller  than  last,     Feeding  in  -Colorado  may  he  reduced  10 
to  15  percent  from,  last  year.     Decreases  or  little  change  in  feeding  are  in- 
dicated for  most  of  the  other  States,  except- .'Calif  ornia.;    Near- record  shipments 
of  stocker  and  feeder  sheep  and  lamhs  into  Cglifornia  since  August  indicate  a 
considerahle  expansion  in  feeding  in  that  State.. 

'  ■■  -    FURTHER  ITOTE  OH  DEI-'iAND  FOE  >iEAT  ^ 

,.  An  analysis  of  factors  affecting  the  demand  for  meat  was  puhlished  in 
the  July  I9U5  issue  of  The  Livestock  dnd  I'ool  Situation  (pp.  II-I5).  The  <iat33, 
on  meat  consumption  per  capita  for  193^  ^.nd  1935  ostensihly  excluded  meat  for 
free  distrihution  produced  from  ajaimals.  slaughtered  under  the  Government  drought 
relief  purchase  programs.     Actually  this,  meat,  amoTonting  to  11.  S  pounds  per 
capita  in  193^^  ^^^'^  •5  pound  per  capita  in  1935»  ^'^s  included  in  the  data  and  in 
the  correlation  analysis.     The  data  and  analysis  have  heen  corrected  to  exclude 
the  meat  distrihuted  free  to  low-income  consumers,  and  the  corrected  results 
are  shovm  in  tahle  2  of  this  report. 

Use  of  the  corrected  data    gives  a  higher  correlation  coefficient  and 
a  smaller  estimate  of  error  than  originally  shoiem,  hut  does  not  materially  alter 
the  relationship  hetween  meat  consumption  per  capita  and  the  two  factors, 
national  income  per  capita,  deflated  hy  cost  of  living  and  retail  meat  prices 
also  deflated  hy  cost  of  living.     The  income  elasticity  appears  ho  he  a  little 
higher  and  the  price  elasticity  a  little  lower  than  in  the  original  analysis,  . 
However,  the  .predictions  of  meat  consumption  per  capita  for  the  years  19^2-^5 
are  not  materially  changed. 

For  19^5  S.S  a  whole  the  potential  civilian  demand  for  meat  at  current 

prices  is  indicated  at  167  pounds  per  capita,  wholesale  dressed  weight.  In 

contrast,  the  actual  supply  for  the  year  is  estimated  at  ah  out  I30  poionds  per 

capita.     In  recent  weeks,   the  civilian  supply  has  increased  and  for  the  last 

quarter  of  19^5  civilian  meat  consumption  prohahly  will  he  close  to  an  annual 
rate  of  I50  pounds  per  capita. 

On  the  hasis  of  present  forecasts  of  consumer  purchasing  power,  the  po- 
tential civilian  demand  for  meat  in  19^6  is  likely  to  he  in  the  neighhorhood  of 
150  to  155  pounds  per  capita  at  present  meat  prices.     Meat  production  will  he 
approximately  10  pounds  per  capita  greater  than  that  am.ount ,  hut  after  deduct- 
ing prohahle  military  and  export  takings,  the  total  supply  of  meat  availahle 
to  civilians,  averaged  for  the  year,  is  likely  to  he  closely  in  line  with  de- 
mand at  the  19^5  level, of  retail  meat  prices.     Certain  types  and  grades  of  meat 
may  at  times  he  relatively  scarce,  while  other  types  and  grades. may  he  over- 
ahundant.     If  price  ceilings  were  removed  there  undouhtedly  would  he  fluctua-* 
tions  in  retail  mer-t  prices.    But  the  present  analysis  suggests  that  meat  price 
as  a  whole  prohahly  would  average  ahout  the  same  in  19^6  as  in  19^5* 
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Ta"ble  2.-  Relation  of  per  capita  meat  consumption  to -per  capita  income  and  retail 
meat  prices  deflated  Tdv  the  cost  of  living,  United  States,  l<^22.-hh,  and  indicated  19U5 


Year 


1922 
1923 
19  2^ 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 

i93^ 
1935 
1936 

1937 
193s 

1939 

19^0 

19U1 
■1922-1+1)' 
Mean 


Civilian 
meat 
consumption 
per  capita 


_h  _ 

Pounds 

137.  S 
1^7.3 
1^7.3 

138.0 
13^.8 
131.6 

131.3 
128.3 
130.0 
1^0."^ 

I3U.6 
I/2/13I1.2 

127.5 
125.1+ 
126.3 
132,8 
lUl.O 
II+I.I+ 


Index  of  per 
capita  income 
v  index  of 

cost  of 
living  (1935'* 

39  -  100) 


Index  of 
retail  meat 

prices 

index  of 

cost  of 
living  (1935' 
39  -  ICO) 


Basic  data 


Index  of  per 

capita 
income,  iEA^ 

(1935-39  = 
100) 


Index  of 
retail  meat 
prices,  BLS 

(1935-39  - 
100) 


Index  of 
cost  of 
living,  BliS 

(1935-39  - 
100) 


^33»76 

Po- 


Ac- 
tual 


19^+2  :  137.9 

19^3  :  136.3 
I9UI+J/:  1U9.6 

19^®' 2/130.0 


ten— 

tial  2/ 

IU7 

161 

171 

167 


29.9 

85.3 

107.6 

102.1 

119.7 

101.5 

83.0 

123.7 

101.2 

121.9 

99.1 

83.8 

121.1 

102.1+ 

122.2 

101.3 

8S.8 

127.0 

111.3 

125.1+ 

106.1 

93.2 

I3I+.I 

117.8 

I26.U 

icU.o 

93.5 

129.0 

116.0 

I2I+.O 

107.3 

100.  li 

131.5 

123.1 

122.6 

112.8 

103.8 

138.2 

127.1 

122.5 

99. g 

99.7 

119.2 

119.1 

119.^ 

86.I1 

93.0 

93-9 

101.1 

108. 7 

69.6 

81.2 

67.9 

79.3 

97.6 

70.3 

7I+.6 

65.0 

68.9  ■ 

92.1+ 

79.5 

82.1+ 

76.1 

78.9 

95.7 

83.0 

101.8 

86.3 

99.9 

98.1 

100.7 

99. s 

"99.S 

98.9 

99.1 

105.2 

103.0 

108.0 

105.8 

102.7 

98.6 

98.1 

99.^ 

9S.9 
96.6 

100.  8 

106.9 

97.2 

106.3 

99.^ 

115.5 

95.6 

115.7 

95. B 

100.2 

131.6 

102.2 

138.1+ 

107.5 

105.2 

95.705 

93.02 

109.1+1 

102.5s 

110.20 

2/ 

11+9,9 

108.2 

17^.6 

126.0 

116.5 

l72o7 

108. 3 

213.5 

133.  S 

123:6 

180.6 

103.5 

226.6 

129.9 

125.5 

170.9 

101.6 

218.8 

130.0 

128.0 

1/  Excludes  slaughter  under  the  Government  relief  purchase  programs.  2/  Revision  of 
data  published  in  «j'uly  191.^5  Livestock  and  Wool  Situation,  ^  Preliminary.  hj  Part- 
ly forecast. 

Note:  The  cost  of  living  Index  is  now  officially  named  the  Consuiiiers'  Price  Index 
Coefficients  calculatbd  for  the  years  1922-1+1.  revised; 
1^1.23  =  .977 
S1.23  =  1.717  pounds 
Regression  eo^uation:- 

^1     ISO.63I+  H  .603  X2  -  1.1I+3 
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MEAT  CONSUMPTION  PER  CAPITA  RELATED  TO  INCOME  PER  CAPITA 
AND  RETAIL  PRICES,  UNITED  STATES,  1922-45 
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U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  45653 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


FIGURE  2. 


The  sloping  lineinthe  upper  section  of  the  accompanying  chart  indicates  a  partial 
correlation  between  c i v i 1 i an  consumpt i on  of  meat,  per  capita,  and  national  Income  per 
capita  adjusted  for  changes  in  retail  prices  of  all  commodities.  But  the  correlation 
is  not  complete,  since  many  dots  are  some  d i stance  above  or  below  the  line.  The  number 
of  pounds  by  which  consumption  is  above  or  below  the  sloping  line  in  the  upper  section 
determines  the  distance  of  the  dots  above  or  below  the  "zero"  line  in  the  lower  section. 
These  "residuals"  (consumption  unexplained  by  changes  in  income)  fall  in  virtually  a 
straight  down-sloping  line  with  increases  in  the  index  of  retail  meat  prices  adjusted 
for  changes  in  retail  prices  of  all  commodities,  except  for  the  war  years  of  rationing 
and  price  controls.  Changes  in  income,  meat  prices,  and  consumer  prices  of  other  com- 
modities account  for  almost  all  the  changes  in  civilian  meat  consumption,  per  capita, 
from  !922  until  the  United  States  entered  the  war. 
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19^6  Spring  Pi|^  Crop  G-oal  Announced  HlCjj -.uli    ■ 

Support  Prices  Announced 
to  Octoljer  1^  iWl 

A. 19^6  .spring  pig-crop  goal  of  52  miiiion  head  and  a  schedule  pf.  support 
prices  for,  hogs  Covering  "the  I'^kG-^'^J  hog-marketing  ye^r  were  announced  October 
23  "by  the  Department  of  Agriculture.-    The  spring 'pig-crop '  goal  is  about  equal 
in  size  to  the-  atit-ual  number  of  pigs-' saved -in  the  spring  of  19^5«^- ■  ■ 

The  previously  annoionced  support  price  of  $13.00  per  100  pounds  for  good 
and  choice  harrows  and  gilts  of  all  weights, '  Chicago  basis,  was  extended  from 
September  1  to  September  30,  19'+^»     '^he  support  price  schedule  for  the  hog- 
marketing  year  beginning  October  1,   19^6  ..varies  sea.sonally  for  the  first  time, 
with  support  prices  varying' from  a  low  of' $10.75       December..  19^6  to  a  high  of 
^13.25  in  September  19^7»    Average  support  price  for  the  19^6-^7  season  is 
about  $12.00,  Chicago  basis,  -about  equi valent,. to  .9O  percent  of  the  present  parit 
price  for  hogs.     Differentials  in j support 'prices  for  hogs  at  markets  and  bu^'ing 
stations  other  than  "Chicago  v;ill  be  the  same  as  those  set  by  OPA  for  ceilings. 
Seasonal  variation  in 'the  support  .prices  is  •int'ended 'td  establish  the -usual 
pattern  of  seasonal  hog  prices  and  .to'  encourage  -the  'accumulation  of  pork  pro- 
ducts in  storage  during  periods  of '  "Idirge  pi^^jfctrorr 'ffhoTlld  price -support 
act ivit ies  become  necessary.  -      "'  /  ■ ' 


Table  J,, -Sleekly  average  support  J)rices' per  iCO  pounds 
good  and  choice  barrovrs  and' gilts,  Chicago,' 
October  1,  19U6-Seotembfer - 30; - 13^7- • • •  ' 


Effective 

date 
beginning' 


I9U6 

October'  '  1' 
6 
13 
26 
27 

November  3 

10 

.      ,     ,  17 
2k 

19^7 

J  anuary  5 
12 
26 


Price  . 


Dollars 

12.75 
12.50 
12.25 
12.00 
11.75 

1-1.50 
,11.25  ' 

11. 00'- 
.■:10.75 

11.00 
11.25 
11.50 


•Effective 
•  -  •  da  t  e  • ' '  • 
•beginning  r 


February  2 
16 

March 
April 


June 
July 


6 

27 

22 

29 
■  6 


August  31 
September  2g-*30 


Price 


Dollars 

11.75  - 
12.00  • 

12. 25" 
12.00  ., 

11.75  ■ 
12.00  . 

12.25 
12.50' ■ 

13.25 

13.00-'- 
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Ho^  Ceilings  Raised  at  1^  Terminal 

Market  s  ' 

Ceiling  prices  for  "butcher  hogs  and  other  hogs  at  I3  terminal  markets 
were  increased  5  cents  per  100  pounds  effective  Noyem"ber  8,  19^5*  -^^ 
same  time  Purcellville,  Virginia  w^s  designated  as  an  interior  market,  with  a 
10-cent  increase  in  the  ceiling.    This  adjustment  in  ceilings  was  similar  to 
that  of  Octoher  9  Si.nd.  vras  designed  to  correct  inequities  that  had  developed 
"between  prices  at  these  markets  and  competitive  markets. 


The  new  ceilings. at  these  markets  areJ 

>       JTi  ice  p cx 

>  Du.i/Cncr  • 

I    hogs  J 

I  or  sxaugnter 

i  Dollars 

Dollars 

Boston,  Massachusetts 

!      '  15.35 

1^.60 

Evansville,  Indiana   

1    Ik.  70 

■  13.95 

Ft.  Wayne,  Indiana  

1  1U.75 

lU.oo 

Louisville,  Kentucky  

!  lU.gO 

1U.05 

Memphis,  Tennessee  *  ." 

11+.65 

13.90 

Montgomery,  Ala"bama  •  

t  ii+.50 

13.75 

Ne^"r  Orleans,  Louisiana   

:  1I1.35 

•13.60 

Nevrport,  Minnesota  

Ik.  60 

13.85 

Peoria,  Illinois   

!        1^+.  65 

13.9c 

Pitts"burgh,  Pennsylvania  

:  15.20 

1U.U5 

South  St.  Paul,  Minnesota   

;  ■  1U.60 

13.85 

Springfield,  Illinois   

':■    IU.65  ; 

13.90 

7/est  Par  go.  North  Dakota  i 

IU.3O  : 

13.55 

Purcellville,  Virginia  

ii+.g5 

ik.  10 

10  states  Exempt  From  ^ 
Meat  Set-Asides 

Federally  inspected  slaughterers  in_9  far  Western  States  and  Florida 
were  exempt  from  the  "beef,  veal,  and  mutton  set-aside  effective  Octo'ber  21. 
The  Western  States  are  Arizona,  California^  Idaho,  Montana,  Nevada,  Oregon, 
Utahj  Washington,  and  Wyoming.    Purchases  of  meat  "by  the  Government  in  these 
States  are  expected  to  "be  small  "because  of  the  long  haul  required  to  move  meat 
from  these  States  to  eastern  ports  for  European  shipment. 

CCC  Meat  Purchases  Increase; 
Army  Purchases  Decline 


Meat  purchases  "by  the  Department  of  Agriculture,  which  were  at  a  low 
level  in  the  spring  and  summer,  were  materially  increased  in  late  Octo'ber  and 
early  Novemher.    However,  even  with  set~asides  reinstituted  in  early  Octolaer 
for  the  lower  grades  of  "beef,  veal,  and  all  grades  of  mutton,  procurement  has 
fallen  helov;  stated  purchase  requirements.     Stated  requirements  "by  the  Depart- 
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ment  of  Agriculture  for  export  in  the  last  quarter  of  19^5  and  in  the  first 
quarter  of  19^6  total  around  SOO  million  pounds  on  a  dressed  neat  "basis.  -Ex- 
ports and  shipments  of  meat  from  the  United  States  in  the  same  period  a  year 
earlier,  including  lend-lease  shipments,  totaled  ahout  725  million  pounds  on 
a  dressed  meet  "basis. 

Contracts  let  "by  the  Department  of  Agriculture  for  purchases  of  frozen 
and  cured  meats,  which  averpged  less  than  6  million  pounds  a  '.-feek  in  Octoher, 
increased  to  an  averpge  over  IS  million  po^onds  a  T-reek  in  the  first  3  full  weeks 
in  ITovomher,     Octoher  purchases  of  frozen  and  cured  meats  were  the  largest  sin^e 
March.     Purchase  contracts  let  "by  the  CCC  for  canned  meat  in  Septem"ber  totaleji 
million  pounds,  and  in  Octoher  57»2  million  pounds,  including  some  trans- 
ferred Army  contracts.    Ptirchases  in  September  and  Octoher  were  the  largest 
, since  January, 

Tahle  U,-  Contracts  for  purchases  of  meat  "by  Commodity  Credit  Corporation, 

actual  weight,  January-Uovenher  19^5 


1/  Includes  fresh  pork  "beginning  March  17,  19^5. 
2j  Less  than  100,000  pounds, 
ITovein'bor  l-2h. 


Month 

Pork,  frozen: 
'  and  cured 

Beef  and  : 
veal,  frozen: 
and  cured  : 

Lamh  and 
mutton, 
frozen 

:  Total 

:      frozen  ! 

:  and  cured 

Canned 
meat  s 

:    Mil.  It. 

Mil.  l"b. 

Mil,  Ih. 

Mil.  Ih. 

Mil.  Ih, 

I9I15 

J  anuary  

:  90.7 

0.5 

1.5 

92.7 

Fe"bruary  . . . 

52.0 

.2 

.8 

53.0 

20.3 

March   

kl.h 

.1 

.h 

U1.9 

18.1 

April   

:  20.6 

2/ 

20.6 

2U.2 

May   

:  8.3 

g»3 

28.0 

Jiane  , , 

!  8.5 

8.5 

.h 

July  

.2 

A\agust  

:  ^ 

Septem'ber  .. 

.k 

Octoher  .... 

•  ~2~i+ 

21.6 

1.9 

25.9 

57.2 

ITovemher^^/^ 

2.1 

57.8 

ii  7 

6U.6 

5/  Preliminary. 


Government  procurement  of  frozen  carcass  "beef  of  the  3  lower  grades  and 
utility  grade  veal  in  recent  weeks  has  "been  the  largest  since  CCC  "began  exten- 
sive meat  purchases  in  19^1,  altho\xgh  held  "back  some^-^het  "by  difficulties  in 
freezing  'oeef  and  a  reported  scarcity  of  wapping  materials.     To  aid  in  procure-,* 
ment,   ceilings  on  the  lower  grades  of  frozen  "beef  sold  to  the  G-overnment  "by 
slaughterers  also  vrere  increased  in  early  November.    Additional  increases  were 
■granted  all  vendors  of  "beef  and  veal  to  the  G-overnment,  to  cover  \\'rapping  and 
transportation  costs,  freezer  shrink,  and  increased  commercial  freezing  rates. 
Consideration  is  "being  given  to  grant  compara"ble  increases  to  producers  of 
frozen  "boneless  "beef  which  the  CCC  will  purchase  in  comparatively  large  quanti- 
ties. 
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A.  new -p\irchase  policy  of  the  CCC,  processors  delivering i  meat  products 
to  that  ac^ency  will  he  reauired  to  warrant  that  during,  the  monthly  accounting 
period  in  vhich  delix^eries  are  made'  they  have  paid. not  less  than  the'  support 
prices  for  hogs,  or  the  minimum  of  the  stalDili,^at ion  range  prices  for  cattle. 
If  .  the  prices  paid  for  live  hogs 'or  live  cattle  are  less  than-  warranted,  the 
vendor  is  required  to  pay  CCC  a  pro  rata  share  of  the  difference  "between  the 
price  paid  and, the  prevpiling  minimum  price  for  live  animals.     Contracts  also 
are  subject  to  cancellation  at  the  discretion  of  the  CCC,    These  new  require- 
ments are  a  part  of  Amendment  37  to  FSCC  Schedule. 10. 

Army  procurement  of  meats  has  declined  materially  since  "V-J  Day,  .Latest 
indications  of  requirements  for  meat  "by  the  armed  forces  for  l^kG  are  that  they 
will  approximate  30  percent  of  actual  procurement  in  19^5*  This  year's  procure 
ment  will  total  around      3  "billion  pounds,  on  a  dressed  meat  basis.' 

Meat  Rat  ioning  Ends 

Rationing  of  meats,  canned  fish,  and  fats  and  oils  ended  November  2^, 
Seasonally  increased  civilian  supplies  of  mea^ts  together  with  large  supplies 
of  poiiltry  meet  and  prospects  for  record  supplies  of  eggs  in  es.rly  19^6  con- 
tributed to  the  lifting  of  restrictions  on  th,e  consumption  of  red  meat. 

r  .,  -TICS  WOOL  SITUATION  ■ 

Crovernment  Reduces  Selling  Prices 

of  Domest ic  ".'.'ool  ' 

CCC  selling  prices  for  domestic  wool  were  Bubstantia.lly  reduced  in  late 
November  to  encourage  greater  use  of  such  wool  by  United  Stete.s.  mills.  Handlers 
of  wool  for  the  CCC  were  authorized  on  November  .27,  to  sel-1-  ecov-ernment  holdings 
of  either  shorn  or  pulled  wool  at  reduced  prices  "set  forth? -in.  .CCC.  revised 
schedule  of  selling  prices.     The  nevr  schedule,  fo'r  s.11  grades  :a.nd  classes  of 
wool  averages  about  7  cents  per  pound  (grease  bas'i-s)  lovre'r -than  .prices  under  th 
original  schedule.     The  new  selling  prices  for  domestic  wool -are  designed  to 
permit  resumption  of  sales  of  domestic  wool  at  prices  in "line  with  prices  of 
comparable  imported  wool.    Under  the  previous  schedule,  which  had  been  in  effec 
since  the  Government  purchase  program  was  inaugurated  in"  19^3>  wool  wa.s 

sold  at  appraised  values  based  on  ceiling  prices  for  domestic  wool,  v/hich  are 
some  12  to  20  percent  higher  than  prices  of  comparable  imported  wools. 

Because  of  the  lower  prices  of  foreign  v-ool,  consumption  of  domestic  woo 
by  United  States  mills  during  the  past  year  amounted  to  .less  'than  one  third  of 
total  consumption,  and  this  proportion  has  fallen  sharply  with  the  termination 
of  military  procurement.     For  some  tim.e,  military  orders  have  been  the  only 
important  outlet  for  domestic  vrool. 

The  reductions  apply  only  to  CCC  selling  prices.     Handlers  purcha.sing  wo 
for  the  CCC'under  the  19^5  agreement  will  continue  to  purchase  from  producers, 
pools  and  secondary  handlers  on  the  sam.e  basis  as  in  the  past,  through  June  3^, 
19^6.  Sales  of  Government  owned  wool  will  be  made  only  to  processors  and  semi- 
processors.  ,  . 
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Price  Changes  Reported 

for  British  Empire  Wools 

Changes  in  officiia'l    selling  prices  for  British  Empire  vrools  vrere  re- 
ported from  the  United  Kingdom  and  Australia  at  the  beginning  of  Llovem"ber. 
Prices  of  medium  and  coarse  quality  wools  appa,rently  were  reduced  moderately,  and 
prices  of  some  fine  quality  wools  are  reported  slightly  higher  thaji  previous 
prices,  although  exact  price  schedules  are  not  yet  av?ile"ble.    These  changes 
are  likely  to  "be  reflected  in  prices  of  imported  wool  in  the  United  States, 
which  a.re  largely  determined  "by  official  export' prices  of  British  Empire  vrool. 

Although  the  British  joint  wool  disposal  plaji  recently  ajnnounced- "by  the 
gpvernments  of  the  United  Kingdom,  Australia,  Hew  Zealand,  rnd  South  Africa 
provide  for  return  to  the  auction  form  of  selling  for  Empire  v/ools,  this  form 
is  unlikely  to  "be  "extensively  employed  hefore  the  19^6-^7  season  opens  in 
August.    Meanwhile,  export  sales  will  "be  chiefly  at  off icia.l  export  prices. 

Current  ajid  Prewar  Spreads  ..  ■  ^  ■ 

Between^  Prices  of  Dom'estic 
and  Imported  Wools 

Because  of  the  differences  in  shrinkage  and  preparation  of  domestic  and 
foreign  wool,  it  is  difficult  to  obtain  comparatile  prices  for  specific  quali- 
ties of  domestic  and  irapbrted  wool.    Prices  of  domestic  and  foreign  wool,  even 
on  a  scoured  "basis,  are  hot  strictly  compara-lDle ,  "because  in  prepa.ring  foreign 
wool  for  market  the  low  qua.lity  pieces  and  stained  portions  art.  removed  from 
the  fleece,'    This  causes  foreign  v;6ol  to  sell  for  higher  prices  (duty  paid) 
than  similar  (grades  of-)  domestic  fleeces  which  are  not  so  prepared. 

A  fairly  good  measure  of  the  present  relationship  "between  prices  of 
domestic  and  imported  wool,  as.  coEtpared.  with  the  relationship  which  existed 
when  prices  were  uncontrolled,  can  "be  o"bta.ined  "by  a  compa.rison  of  prewar  and 
present  price  spreads  "between  representa.tivo  qualities  of  domestic  and  imported 
V/'ool,  .  Figure  3  shows  prices  and  price  spreads  for  domestic  fine  territory 
comlDing  wool,  and  Australian  6^s-70s  good  top-making  wool  ("before  payment  of 
duty)  on  a  scoured  "basis,  at  Boston,  1935-39  average  and  Ta.hle  5 

shov7s  the  annual  average  pripes  and  price  spreads  for  fine  wool  and  similar 
data  for  domestic  3/S  "blood  territory  A-rool  and  New  Zealand  56s. 

The  spread  "between  prices  of  domestic  fine  territory  com"bing  wool  and 
Australian  fine  topmaking  wool  (before  payment  of  duty),  scoured  "basis,  averaged 
^^3.9  cents  a  pound  in  the  first  10  months  of  I9U5,  compared  with  the  1935-39 
average  spread  of  25.7  cc'nts  a  pound.    After  adjustment  for  the  difference  in 
preparation  of  domestic  and  foreign  vrools,  the  1935-39  spread  was,  on  the 
average,  a"bout  equal  to  the  import  duty  of  3U  cents  a  pound,  clean  content. 
The  spread  "between  prices  of  domestic  3/g  "blood  territory  wool,  and  New  Zealajid 
56s  averaged  39  cents  a  pound  in  tho  first  10  months  of  19^5.     This  spread  was 
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16,3  cents  greater  than  the  1935-39  average  spread  of  22.?  cents  a  pound.  The 
lower  selling  prices  for  domestic  wool,  an-.^ounced' in  late  l!T ove nib er,.  will' have 
a  more  normal  relationship  with  prices  of  imported  wool. 


Ta.hle  5»  -  Prices  of  domestic  and  imported  wool,  scoured  Tsasis,  at 
Boston  and  spread  "between  these  prices,  1935"'39  9-verage,  19^0-^5 


[                Pine  wool _ 

[■                     Medivim  v;ool 

Year 

[Territory 

[Australian  \ 

.Territory 

[fine  comh— 

*6Us70s  good  [ 

Spread 

[  3/g  "blood 

1  ilew  Zealand  [ 

Spread 

\  ing 

[topmalcing  [ 

[  com"b- 

'.     56s  ; 

[  (staple) 

;  i/  ; 

!  ing 

;    i/  ; 

f.  Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

1935-39  Av. 

5S.7 

25.7 

71.9  .  .  ^ 

^9,2  . 

22.7 

19  uo 

'•  96.3 

61.U 

34.9 

79.7 

2/ 

19^1 

I      lOS. s 

69.5 

39.3 

91.2 

19^2  ■ 

:  119.1 

75.^ 

^3.7 

102.6 

^5.2 

37.^ 

.-.19^3    '  - 

117.  s 

75.9 

UI..9 

10i+.2 

65.5 

3S.7 

19UU . 

:  119.0 

72.1 

-Ii6,9 

ioi+.5  ^ 

65.5 

39.0 

19^5 

Jan. -Oct, 

119.0 

75.1 

^3.9 

10U,5 

65.5 

39.0 

1/  Excludes  duty  of  3 ^4*  cents  per  pound  of  clean  content, 
2/  Hot  reported. 


Prices  of  domestic  and  Australian  wools  from  the  Production  and  Marketing  Administra- 
tion; prices  of  liew  Zealand  vrools  from  the  Commercial  Bulletin,  Boston. 

CCC  St  ocks^  Larger  Than  '  . 

A  Year  Earlier 

Stocks  of  domestic  wool,  held  "by  the  CCC  on  0cto"ber  27,  totaled  ^21  mil- 
lion poTjnds  actual  weight.     They  were  ahout  90  million  pounds  la^rger  than  a 
year  earlier.     The  Octo"ber  27  stocks  included  I96  million  pounds  (actual  weight 
of  the  19^5  domestic  production  and.  a  l-^rge  ouantity  of  19^5  wool  hed  not  yet 
heen  purchased.     Ti^ey  also  included  9S  million  pounds  purchesed  oy  the  CCC 
in  19^3  ^Jid.  127  million  pounds  p-archased  in  19^^. 

The  greater  part  of  CCC  stocks  of  domestic  vrool  are  fine  and  half  "blood 
,  wools.     These  grades  constituted  7S  percent  of  the  shorn  wool  and    ahout  52 

percent  of  the  pulled  wool  stocks  (actual  weight).    A'bout  I7  percent  of  the 
•   shorn  wool  and       percent  of  the  pulled  wool  stocks  graded  3/S  "blood  and  l/k 

"blood. 


J 


L'.'JS-i+2 
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Talde  6,  -  Stocks  of  donestic  wool  ovmed  "by  the  Commodity  Credit 
Corporation,  Octo"ber  27,  19^5,  "by  grades. 
Actual  ".'/eight 


Pine,  6U/7OS   

Fine  medi-um  and  I/2 

"blood,  Go/6ks  and  60s. 
3/S  "blood,  53s,  56s  .... 
l/i+  TDlood,  50s,  kZs  1/.. 
Low  l/U  tlood,  U6/USs 
Common  and  "braid,  36s, 

^Os,  UUs  

Other  2/  

^otal   


Shorn 


Pulled 


Greasy  | Scoured 


1, 000 
pounds 


1.000 


Greasy 

"TToocr 


Scoured 


pounds  pounds 


1,000 

pounds 


232,070  '1,625  3,399  1.633 
61,319 

i+2,52U 

20,553 
2,925 

1,1+56 
15,021 
3757s^ 


8,293 
7.967 

92 

12 
i6g 


2,0g2 

2,392 

331 
181 

23 

323    

6,957     20,351  12,235 


6,822 
8,083 

783 
210 

86 

618 


Total 

1,000  ~ 

pounds 

238,727 

78,517 
60,966 
22,087 
3,U08 

1,577 

16  130 
^il21,Ull 


1/  Includes  5O/56S  scoured  wool. 

2/ 'Includes  Navajo,  \intied  fleeces  ?nd  all  off  sorts,  not  reported  "by  grades. 
2/  Equivalent  to  approximately  U^l  million  pounds,  greaqe  "bas^s. 
Compiled  from  reports  of  the  Production  and  Marketing  Administration. 

Consumption  Dovm  Sharply  In  _ 

Second  Half  of  Year  •    .  ,  . 

Although  mill  consumption  of  apparel  vrool  has  declined  sharply  from 
the  record  high  level  reached  in  the  first  half  of  this  year,  total  19^5  con- 
sumption pro"ba"bly  will  not  differ  much  from  the  19^^  consumption  of  1  "billion 
pounds,  grease  "basis.    Weekly  average  mill  consumption  of  a^ppa.rel  vrool  in 
August  of  15»9  million  pounds,  grease  "ba.sis,  was  6  percent  "below  the  July 
rate  and  almost  30  percent  "below  the  average  ra.te  for  the  first  .6  months  of 
the  year.     The  sharp  decline  in  consur.pt ion  in  the  summer  months  resulted 
largely  from  the  cancellation  of  Army  contracts  and  from  vrorkeiT'S  vacations. 
Consumption  pro"ba"bly  v'rill  increase  from  the  August  level  in-  the  final  months 
of  19^5  and  early  19^46  as  production  of  civilian  fahrics  is  ir creased  to  meet'' 
current  large  consumer  demands,  and  to  replenish  commercial  inventories.  Corl-;? 
sumption  in  the  first  8  months  of  19^5  totaled  73^  million  pounds,   (grease  "  < 
"basis)  compared  with  680  million  po-ands  in  the  sajne  months,  last-  yetir.  ■ 

Onlj  30  percent  of  the  apparel  wool  used  "by  mills  in  the  first  8  months 
of  this  year  was  domestic  wool.     In  August  only  I5  percent  was- domestic  vrool. 

Military  Procurement  Reduced  Sharp ly 

Civiliaji  Orders  Increased  .... 


The  sharp  decline  in  military  procurement  of  wool  textiles  after  V-J 
day  is  indicated  in  da.ta  on  unfilled  orders  for  apparel  fa"brics  reported  "by 
the  National  Association  of  V/ool  Manuf actxirers.     Mills  reporting  to  the  Associ- 
ation held  unfilled  Government  orders  for  gnly  2,7  million  linear  yards  of 
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v'oolen  and.  worsted  apparel  fa"brics  on  September  29.     This  compares  vdth  32  mil 
lion  yards  on  Jione  30  and  ^2.5  million  y9.rds..pn  March  3I.     The  Septenloer  29 
orders  v7ere'''tR.e  smallest  report-e.d  "by  mills '.since  the.  first  defense  program  was 
inaugurated  in  JviAe  I9U0,     Cancellation  of  military  orders  in  the  July-Septe!r>- 
"ber  period,  however,  was  more  than  offset  for  these  mills  by  increased  orders 
for  civilian  fabrics.- --UnfiH-^d  txrd'ers  for  C-overnment  and  civilian  fabrics 
combined  totaled' 5S. 3 'million '.linear ."iyards  on  September  29  compared  vdth  57»3. 
million Tyards -&n  June  ^O  ?jad -f 6, 3-mTllion -yaTds  , on  September  3O,  19^^»  Uj>* 
filled  orders  on  September  29 ! were  6 quiv? lent  to  about  I5  weeks'  output  at  the 
September  rate;  of  production  -of  these  mills.     VJhile  the  reporting  mills 
account  for  only'60  to  70  percent  ,of  total  United  States  production  of  woolen 
and  worsted  ppparel  fphrics,^  the  figures  proTsahly  are  fairly  representative  of 
the  situation  for  the  entire  indu3.try.  •  .  . 


_Table  7,  -  Weal  cloth:    Unfilled  orders 
-  '  ,'  ■  by  quart eiis^.  19^0- 


rcported  by  101  mills, 


United  States 


Date 


I9U0 
Mar. 
June 
Sept, 
Den; 

19U1 
M?.r, 
June 
Sept . 
'  Jan. 

19^2 
M&r. 
'  June 

■".  Oct. 
Jan.  ■ 

19^3 
Mar. 
June  - 
Oct. 
♦  Jpn. 

1914-^ 
Apr. 
.  July 
Sept. 
Dec, 

19^5 
Mrr. 
June 
Sept . 


30  

29  ..... 
23*  ..... 

2S  


29  

2g  

2y  •••••« 

3,  JS^^ 


28  •. 

27  ...... 

3  •••••< 

2.  19^3 


27  

2  

1,'  19UI1 


1  .... 

1  

30  .... 
30  .... 


31  

30  

29  


1/  Dat  a  ar  e'  f  or  v  0 
y ar n  s  spun  'on~ '  t  hv) 


Civilian 


Mens 
vear 
1,000 
linear 
yprds 

21,297. 

ITr^S^. 

19'.,  200' 
25,799 

1+0,256 

^9,315 
'48,51+6 
3!+,  189 


■27,21+3^ 
21,520 

15,081 

18,732 

■2g|059' 
■26,722. 

39,257- 

36,162 
1+2,009 

33,259 

31. 5^=+ 

■33, 02^' 
21,0l+l+ 

17,035 
35,570 


Worn-ens 
■  .wear 


,1,000 
linear' 
yp.fds 

l+,l+29 

12,933 
10.919 
11,1+03 

12,170 
18,961 
17.S05 
12,1+70 

10,357 
7,526 
6.537 
9.777 

10,732 
15,016 

19,797 
20,331+ 

19,8^3 
22,077 
20,133 
21,535' 

8,1+61' 

8,227 
19.968 


Total  :Govcrnment: 
civilian  :  : 


Total 


•  1,000 

1,000 

1,'OpO 

lifTaar 
yar.ds 

linear 
yards 

linear 
yards 

25,726 
.30,^97 

30,119 
■  37,202 

.71^8 
'  9,-^36. 
12,806 

28,1+57 

.  ,  26,1+7^ 

59,933 

42,925 
65,659 

52,^+26 
68,276 

66,351 

1+6,659 

■  ■  20, 1I+8  ■  ■ 
23,018 
29,010  ,. 
.5^,126 

72.57^ 
91,291+ 

95.361 

100,785 

37,600 

29,01+6 

21,618 
■28,509 

51^519  ■ 
80,1+95 
61+,  0.10 
68,336. 

89,119 
109,51+1 

85,^28 
.•  96,8^5 

3S,791 
.^i.73S 

59,0^5 
'  56,1+96-:. 

^3,273 
59.363 
3i+,2i+i+ 
23,163  ■ 

82,061+ 
'  101,101 
93,298 
79,659 

'61, 852 
55.336 
r51,.677 
5^,561 

2l+,i+87  " 

30.526  ;■ 

2l+,632 
2l+,82l+  - 

86,339 
85,862 

76,309 

79.385 

■-•29,505 
25-,  262 
.•■55,538 

U2.I+79  ' 
32,01+2 

2,719 

71,981+ 
57.30I+ 
58,257 

^en  apparel  fabrics  containing,  by  weight,   over  25  percent  0 
'•jooleri  arid  worsted  system.     Cloth  less  than  50  inches  wide  i 
report  ed  ■  in  'equivalent  5^-inch  yardage. 


Compiled  from  reports  of  the  National  Association  of  Wool  Manufacturers, ^ 
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Prices  per  pound  of  wool  and  other  textile  filDers,  United  States,  19^2-^5 

— 


Item 


Prices  received  "by  farmers, 

grease  "basis,  15th  of  month 
Boston  market: 

Territory,   scoured  "basis- 
6Us,70s,SOs,  staple  comliing 

56s  comlDing  •  

Bright  fleece,  greasy- 

6^s,70s,SOs  delaine   

56s  com"b  ing  ,  

Foreign  wool,  in  "bond: 
Scoured  ta sis- 
Australian  6Us,70s  good 

top-making  l/  ,.  

Cape,  short  comliing  

G-rea.se  "basis- 
Montevideo  GO-Shs  

Montevideo  Is  (56s)   

Other  textile  fihers: 
Cotton,  15/16-inch 

Middling  2/   

Pay  on  staple  fi'ber  jj 

Viscose  I-I/2  denier   

Acetate  5  denier   


Annu?l  average 
19U2  :  19^3  :  ISU-k  ;  Oct, 


119.1 
102.6 

U6.9 
5I.S 


Aug. 


Cents    Cents    Cents    Cents  Cents 


^0.1     U1.6  U1.6  ^1,7 


117.  s 

10i;.2 

U6.9 
5^.2 


119.0 

IOU.5 

H7.O 
5^.5 


119.0  119.0 

10^.5  10^1.5 


U7.0 
5^.5 


Sept. 

Cents 


119.0 
104. 5 

^7.5 
5^.5 


Oct. 


Cent  s 


'■1.1 


119.0 
IOU.5 

^7.5 


75.^ 

75.9 

72.1 

72.0 

75.5 

75.5 

75.5 

72.  s 

72.5 

72.5 

72.5 

72.5 , 

72.5 

72.5 

^3.0 

kl,k 

39.^ 

3S.2 

39.5 

39.5 

39.5 

^2.5 

^0.7 

39.1 

U2.0 

^2.0 

U2.O 

19.3 

20.6 

21.2 

21.6 

22  A 

22.5 

23.1 

25.0 

2k  A 

2U.g 

25.0 

25.0 

25.0 

25.0 

^+3.0 

U3.O 

i+1.9 

ko,o 

3S.0 

3S.0 

32.0 

Domestic  wool  prices  are  from  the  Production  and  Marketing  Administration;  foreign 
vrool  prices  are  from  the  Boston  Comm.ercial  Bulletin,  except  as  othemdse  noted,  and 
are  "before  payment  of  duty. 

1/  Quotations  from  the  Production  and  Ma.rketing  Administration.     2/  Ave  rage  at  10 
markets.    ^/  P,o."b.  productin  plejits,  Bureau  of  Labor  Statistics. 


Wool:     Mill  cons^amption  in  the  United  States,  l^k]i-k^ 


Item 


Grease  "basis: 
Apparel  wool- 
domestic  ... 
Foreign  .... 
Total  .... 
Carpet  wool,. 
Scoured  hasis: 
Apparel  wool- 
Domestic  ... 
Foreign  .... 
T  otal  .... 
Gervet  vrool.. 


Total 


I9U3  1/;  I9UU 


1,000 
pounds 


U30,U56 

 630,968 

l,06l,U24" 


^3,732 


203, 5S0 


591, 
32,2^0 


1,000 

pounds 


318,250 

690,555 


1.00g,g05 

607259 


150,638 

^26,2^6 

"557539 


Jp.n-Aug 


1,000 
pounds 


5,9^3 
13,505 


29,^53 
l,l52" 


2,789 
8,369 


11,153 


858 


Week ly  aver ? ge 
:       :    Aug,  ; 

IShk  2ic  : 


I9H5  : 
1,000 
pounds 


1,000 
pounds 


6,i+g2  6,612 

lU,Ul4  12,lUl 

207296"  lg.753 
1,076"  1,189 


3,080  3,055 

g.921  7,535 

12,001  10,590 

790  879 


Compiled  from  reports  of  the  Bureau  of  the  Census. 

1/  52-week  totals  "based  on  weekly  averages  for  reporting  year, 

2/  4-week  period.     ^  5-'week  period. 


July 

19U5  37 

1,000 
pounds 


12,^72 


167972 
825" 


2,080 

Ji.7o5 
9.72^ 


602 


Aug. 

1955  2y 
1,000 
pounds 


2,32^_ 
13.567 


15.295 
17563 


l,lUU 

2,31^./ 
97559^ 
1,083 
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Livestock  prices  per  100  potmds  (except  where  noted),  "by 
species  October  19^5 »  with  conrparisons 

■   '■  -      '              ;  13kk  1      "   Cc.toVcT     '    ;  igU^  ~ 

Cattle  and  calves-                             :    Pol.  Dol.      Pol.  Pol.  Pol.        Pol.  Pol. 

Beef  steers  sold  out  of                  :  .  ■ 

first  hands  at  Chicago:                :     .  ........ 

Choice  and  Price  :  17.O5  II.83  16.O5  17.5O  17.2^,  17.^*^  17.7^ 

Good.  ;  15.73  10. U2  lU. 92  16.56' 15.9,  g.  .16,15.  16,^5 

Mediiun    .:  13.87  8.65  12.58  13, 6i  I3. 38  ,  . I3.3O  .  ■  I3.8I 

Commom   :  11.'25  6.79  10. 37  10.;4g*il.23    10.59  11.20 

All  grades  :  15.1+i;  10. U3  15.30  I5.95  I6.U2    16.62  16.86 

aood  grade  cows  at  Chicago  :  I3.2I  6.83  12.02  I3..62  I3.3I  .  I3.I5.  ,.  13.27 

Vealers:    Good  and  Choice 

at  Chicago  :  1I+.86  10. 3I  IU.59  15.38  1^1.72    I3.93  .lU.1+6 

Stocker  and  feeder  steers                 :  [ 

at  Kansas  City  :  11. 78  7-35  11. 36  II.50  I3.O8"  12.25  12.^2 

Average,  price  paid  "by  packers         :  . 

All  cattle  :  11.08  6.85  10:9i+'  9.63  12.33. !  il.90.  . .  

Steers  :  13.77    I3.8I  12. 63  1U.7I  lU.Ug 

Calves  :  11.59  7-50  10.78  10. 96  12. 67    11. 91   

Av.  price  rec'd  "by  farmers  : 

Beef  cattle  :  10.80  6.80  11.10    9,71  12. 50    12.00  11. Uo 

Veal  calves  :  12.6o  8.32  I3. 00  12.20  13,80    I3.U0  I3.I1O 

■iogs  : 

Average  market  price  at                  ■    :  '       .  "            .  , 

Chicago;,                                             ;  .     '  . 

Barrows  and  gilts  :  I3.77                  14.66  1^.62  1^-75    1^.75  1^.83 

Sows  :  12.75   1^.57  13.95  1^.00    llJ-.OO  1U.06 

All  piirchases  :  13.57  8.58  IU.63  1U.U9  1U.51    15^.5^^  IU.75 

werage  price  paid  hy                        :  !             .  ■• 

,  packers  :  13.1^3  8.56  ,lUi  1+4  1U.3I+ .  ll|.ij.U  .lU^l+U  ■  • 

iir.  price  re.c'd  "by  farmers  :  I3.IO  8.20  1^1.00  13;-8G  lU.OO  .  ■  1^1. 10  '^lU.lO 

Average  price  No.  3  Yellow               :          •  '  '  • 

^  corn  at  Chicago  1/                           :llJ+.6  67.7  106.,5  llU. 2  118.0  .  .117.2  115.5  ' 

.log-corn  price  rat.io  at                    :     "  .. '          .  *  

Chicago  2/.  ,  11.-8  13.t)    13.7    12.7    I2.3      12. U  12.8 

•^neep  and  lambs-  : 

.^ambs,  spring,  Good  and  Choice         :  .  ,   ■ 

at  Chicago   9.1^3  13.82  l^+.i+l  14.32    I3.68  1U.53 

•  ceding  lambs,  Good  and  -: 

a*  f^m^^a  :    8.37  11.81  12.36  lU. ^3    1I+.5I  1I+.66 

^wes,  Good  and  Choice  at                   :  . 

;  Chicago  ......  —  •  3.72-5.96   5.S3  '6.3<>'^!5.93  6.22 

•.verage  price  paid  by  packers           :  '        .  . 

for  sheep  and  lambs  :  12.08  8.20  10.37  10. i+8  .10.89  10.10   

•verage  price  rec'd  by  farmers  : 

T'^^P  :    6.05  3.S^    6.08    5.61    6.1+6     ,6,08..  6.05 

T  ,     ^   •  •   12.60  7. SO  12.20  12.1013.00    12. UO  12.60 

^naex  retail  meat  prices  ^              :111.7  87-0  112.3  111.3  113-2  113.2   

-ndex  income  of  industrial  : 

workers  1+/                           ,            ,.25g  93      26I+      256      205  176   

^^fHvp\r''  ^"^fi^l'    2/  Number  of  bushels  of  corni^iv"^Ii;^  xT^e  '^TWO  ^^^s  " 

f  Ai^to,,??^'  -X              °^  l^f^°r  Statistics,  converted  tt)  I92I+-29  base,     hi  Biireau 
I  Agricultural  Economics  1924-29-  100. 
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Livestock:     Marketings  and  slaxighter  'statistics,  "by  species, 
OctolDer  with  comparisons 


Item 


Unit 


Catt le  and  calves  -  :  ' 

Fumber  slaughtered  ■under  : 
Federal  inspection:    .  : 

Steers'  '  :  Thous. 

Cows  and  heif'ers  :  " 

All  cattle  :  " 

Calves  :  " 

Percentage  cows  and  : 
heifers  are  of  total  : 

cattle  .:  Pet. 

Average  live  wieght :  : 

Cattle  , . . .  .-^  :  L'b. 

Calves  .'  :  '" 

Total  dressed  v/eight:  : 

Cattle  :  Mil.  It. 

Calves  ;  ;.:  "  " 

Shipments  of  feeder  cattle  '  : 
and  ca.lves  to  eight  Corn  : 

Belt  States  l/  '  :  Thous. 

Hogs  -  ■     :  ■ 

ITumher  slaughtered  under  : 

Federal  inspection   :  Thous. 

Average  live  weight   :  Lh. 

Percentage   packing  sows         '     :  ' 
are  of  a.11  purchases  "at      '  : 

seven  markets  Pet. 

Total  production  under  : 
'Federal  inspection:  : 

Pork  ;..:Mil.lh. 

Lard  2/  .  .  . .  •   :   "  " 

Average  yield  pei*  hog:  '     :  * 

Pork  :  Lh. 

Lard  2/  :  " 

Storage  stocks  end  of  : 
month:  : , 

Pork  ■  :  ;..:Mil.  Ih. 

Lard  2/   :  "  " 

Sheep  and'Lamhs  -  "  : 

.  NumlDer  slaughtered  under  : 

Federal  inspection  .'  ...:  Thous. 

Average  live  weight   :  Lb, 

Total  dressed  weight  .\  .  :Mil,  Ih. 

Feeder  sheep  and  lajnh  ; 
shipments  to  eight  Corn  : 

Belt  States  3^/'  :  Thous. 

Total  dressed  weight  of 
livestock  slaughtered  under  : 
Federal  inspection  :Mil.  Ih. 


J anuary--S eptemb e r  :  19'^^ 


19^ 


19U3  ;  iskk  ;  191+5  ;  oct.  ;sept.  ;  oct. 


3.392 

7  Qf^? 

3.^01 

i+,  61+11- 
^,755 

5,307 

5,237 
l+,7gl 

TO  liPQ  ■ 

i+,gi3  ' 

1+58 
•  •  -917  • 

'  920 

595 
■  705 

666 

1+2.6 

1+S.O 

1+5.9^ 

63.2 

51.9 

967 

193 

937 

95I+ 

882 

935 

^.193  ■ 

"7  ^  C 

■  i+,g65 

bOO 

5,308- 
535 

■  632 

130 

662 
93 

 ■ . 

1.273 

■  1,20s 

1,290; 

525 

339 

669 

+3,963 

C.DU 

53,273 

28,7^3 

C.00 

l+,223 

1,922 

2.330 

16 

11 

9 

11+ 

31 

16 

6,632 

1,1+60 

7,355 
1,922 

i+,506 
930 

587 
'  120 

332 
68 

~9 

33. :5 

35.  s 

1  R7  7 
^01  •  J 

32.5 

■  28:5 

^(  J»  J 

35.6 

— 

■297 
118 

211 

59 

1/165 
1/  50 

l6, 102  ■ 

91 
•  665 

-15,691 

89 

'635 

15,621+ 
91+ 
■  669 

2,238' 
89 
90 

'1,658 

9^ 
71 

2,018 

■2,562 

1,850 

■  1,93s 

■921+" 

•  932 

1,072 

13,862    i6,os6    12,296    1,605  1,252 


1/  Tota.1  shipments  direct  and  from  public  stockyards  to  Ohio,  lndia,.na,  Illinois, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  and  ITebraska.  .  2j  Including  rendered  pork  fat. 
^/  Prelimina.ry, 


